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ABSTRAK 

Ferzia, Selta (2026) :  Pengaruh Intellectual Capital, Struktur Modal dan 

Cash Ratio terhadap Financial Distress pada 

Perusahaan Retailing yang Terdaftar di Bursa Efek 

Indonesia Tahun 2021-2024. 

 

 Pembimbing : Jack Febriand Adel,SE., M.Si.Ak., 

CA dan Teddy Haryadi, S.E., M.Ak. 

 

Penelitian ini bertujuan untuk menguji pengaruh intelectual capital, struktur modal, 

dan cash ratio terhadap financial distress yang diukur dengan Altman Z score 

modifikasi. Populasi penelitian ini adalah perusahaan sektor retailing yang terdaftar 

di Bursa Efek Indonesia (BEI) tahun 2021-2024. Pemilihan sampel menggunakan 

teknik purposive sampling sehingga diperoleh 28 perusahaan dengan data observasi 

sebanyak 112 data. Analisis data dengan analisis regresi linear berganda pada 

software SPSS. Hasil penelitian menunjukkan intellectual capital mempunyai 

pengaruh terhadap financial distress, struktur modal mempunyai pengaruh terhadap 

financial distress, dan cash ratio mempunyai pengaruh terhadap financial distress. 

Secara simultan, variabel intellectual capital, struktur modal dan cash ratio secara 

simultan memiliki pengaruh terhadap financial distress. 

Kata kunci : intelectual capital, struktur modal, cash ratio dan financial distress 
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ABSTRACT 

Ferzia, Selta (2026) :  The Influence of Intellectual Capital, Capital 

Structure, and Cash Ratio on Financial Distress in 

Retailing Companies Listed on the Indonesia Stock 

Exchange in 2021-2024. 

 

 Lectures : Jack Febriand Adel,SE., M.Si.Ak., CA 

and Teddy Haryadi, S.E., M.Ak. 

 

This study aims to examine the influence of intellectual capital, capital structure, 

and cash ratio on financial distress, as measured by the modified Altman Z-score. 

The study population consists of retail sector companies listed on the Indonesia 

Stock Exchange (IDX) from 2021 to 2024. The sample was selected using purposive 

sampling, resulting in 28 companies with 112 data points. Data analysis was 

performed using multiple linear regression analysis in SPSS software. The results 

indicate that intellectual capital has an effect on financial distress, capital structure 

has an effect on financial distress, and the cash ratio has an effect on financial 

distress. Collectively, the variables of intellectual capital, capital structure, and the 

cash ratio simultaneously have an effect on financial distress. 

Keywords: intellectual capital, capital structure, cash ratio and financial distress 

 

 

 

 

 

 

 

 

 

 

 

 


