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Nilai perusahaan merupakan pandangan investor terhadap tingkat keberhasilan
perusahaan. Nilai perusahaan yang tinggi akan membuat pasar tidak hanya
percaya pada kinerja perusahaan saat ini, tetapi juga pada prospek perusahaan di
masa depan. Tujuan penelitian ini adalah untuk mengetahui pengaruh Return On
Asset, Debt To Assset Ratio, dan Firm Size terhadap Nilai Perusahaan dengan
Quick Ratio sebagai variabel moderasi pada perusahaan sektor infrastruktur,
utilitas, & transportasi yang terdaftar di Bursa Efek Indonesia tahun 2017-2021.
Metode pengambilan sampel penelitian ini adalah Purposive Sampling dan
diperoleh sebanyak 13 sampel yang memenuhi kriteria dari 82 perusahaan yang
menjadi data observasi. Teknik analisis yang digunakan dalam penelitian ini yaitu
Moderated Regression Analysis. Hasil penelitian ini menunjukkan bahwa variabel
Return On Asset, Debt To Asset Ratio, Firm Size dan Quick Ratio secara parsial
berpengaruh signifikan terhadap nilai perusahaan. Quick Ratio secara signifikan
memperlemah pengaruh Return On Asset dan Firm Size terhadap nilai perusahaan,
serta memperlemah pengaruh Debt To Asset Ratio terhadap nilai perusahaan
namun tidak secara signifikan. Hasil uji koefisien determinasi menunjukkan
bahwa variabel independen, variabel moderasi, dan interaksi kedua variabel
tersebut mampu menjelaskan variabel dependen sebesar 63,9%, sedangkan
sisanya 36,1% dijelaskan oleh variabel-variabel lain yang tidak dijelaskan dalam
penelitian ini.
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ABSTRACT

Sucie Nazifa, 2022: The Effect of Return On Assets (ROA), Debt To Assets Ratio
(DAR), and Firm Size on Firm Value With Quick Ratio (QR)
as Moderating Variable (Infrastructure, Utilities, &
Transportation Sector In IDX 2017-2021 Period)

Lecturer : Jack Febriand Adel, SE., M.Si., Ak., CA; Asri Eka
Ratih, SE., M.Si

Firm value is an investor's view of the level of success of the company. A high
company value will make the market not only believe in the company's current
performance, but also in the company's prospects in the future. The purpose of
this study was to determine the effect of Return On Assets, Debt To Asset Ratio,
and Firm Size on Firm Value with the Quick Ratio as a moderating variable in
infrastructure, utility, & transportation sector companies listed on the Indonesia
Stock Exchange in 2017-2021. The sampling method of this research is purposive
sampling and obtained as many as 13 samples that meet the criteria from 82
companies that become observation data. The analytical technique used in this
research is Moderated Regression Analysis. The results of this study indicate that
the variables Return On Assets, Debt To Asset Ratio, Firm Size and Quick Ratio
partially have a significant effect on firm value. Quick Ratio significantly weakens
the effect of Return On Assets and Firm Size on firm value, and weakens the
influence of Debt To Asset Ratio on Firm Value but not significantly. The results
of the coefficient of determination test showed that the independent variable,
moderating variable, and the interaction of the two variables were able to explain
the dependent variable by 63.9%, while the remaining 36.1% was explained by
other variables not explained in this study.
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