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ABSTRAK 

Sandra Umiati Nurdin, 2023: Pengaruh Struktur Kepemilikan Institusional, 

Profitabilitas, dan Free Cash Flow terhadap 

Manajemen Laba dengan Debt to Equity Ratio 

sebagai variabel moderasi pada Perusahaan Bidang 

Kelautan yang terdaftar di Bursa Efek Indonesia 

Periode 2016-2021. 

Dosen Pembimbing: Inge Lengga Sari Munthe and 

Hadli Lidya Rikayana. 

Tujuan dari penelitian ini adalah untu mengetahui dampak dari struktur 

kepemilikan institusional, profitabilitas,  dan free cash flow terhadap manajemen 

laba dengan debt to equity ratio sebagai variabel moderasi pada perusahaan 

bidang kelautan yang terdaftar di Bursa Efek Indonesia dari tahun 2016 hingga 

2021. Metode pengambilan sampel dalam penelitian ini adalah purposive 

sampling, dan sampel yang diperoleh sebanyak 9. Sampel yang memenuhi standar 

sebanyak 44 perusahaan menjadi data observasi. Teknik analisis yang digunakan 

dalam penelitian ini adalah regresi linear berganda. Hasil penelitian ini 

menunjukkan bahwa struktur kepemilikan institusional, profitabilitas, dan free 

cash flow berpengaruh secara parsial terhadap manajemen laba. Debt to equity 

ratio dapat memberikan pengaruh yaitu memperkuat kepemilikan institusional 

dan free cash flow terhadap manajemen laba, serta memberi pengaruh yaitu 

memperlemah profitabilitas terhadap manajemen laba. Hasil uji koefisien 

determinasi menunjukkan bahwa variabel independen, moderasi dan interaksi 

kedua variabel tersebut mampu menjelaskan variabel dependen sebesar 92,4% , 

sedangkan sisanya 7,6% dijelaskan oleh variabel lain yang tidak dijelaskan dalam 

penelitian ini. 

Kata kunci: Struktur Kepemilikan Institusional, Profitabilitas, Free Cash Flow, 

Debt to Equity Ratio, Manajemen Laba 

  



 

v 

 

ABSTRACK 

Sandra Umiati Nurdin, 2023: The Effect of Institutional Ownership Structure, 

Profitability, and Free Cash Flow on Profit 

Management with Debt to equity Ratio as a 

moderation variable in Marine Sector Companies 

listed on the Indonesia Stock Exchange for the 

2016-2021 Period. 

Lectures: Inge Lengga Sari Munthe and Hadli 

Lidya Rikayana. 

The purpose of this study is to determine the impact of institutional ownership 

structure, profitability, and free cash flow on profit management with debt to 

equity ratio as a moderation variable in marine companies listed on the Indonesia 

Stock Exchange from 2016 to 2021. The sampling method in this study 

was purposive sampling, and the samples obtained were 9. A sample that met the 

standards of 44 companies became observational data. The analysis technique 

used in this study is multiple linear regression. The results of this study show that 

institutional ownership structure, profitability, and free cash flow have a partial 

effect on profit management. Debt to equity ratio can have an effect, namely 

strengthening institutional ownership and free cash flow on profit management, 

as well as having an influence on weakening profitability on profit 

management. The results of the coefficient of determination test showed that the 

independent variables, moderation and interaction of the two variables were able 

to explain the dependent variables by 92.4%, while the remaining 7.6% were 

explained by other variables that were not described in this study. 

Keywords: Institutional Ownership Structure, Profitability, Free Cash Flow, Debt 

to Equity Ratio, Profit Management 

  


