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Penelitian ini dilakukan untuk mengetahui apakah inflasi, nilai tukar, dan suku
bunga mempunyai pengaruh terhadap pergerakan return saham perbankan yang
terdaftar di Bursa Efek Indonesia tahun 2019-2023. Penelitian ini menggunakan
metode kuantitatif. Sampel dalam penelitian ini adalah perusahaan perbankan
yang masuk dalam indeks kompos 100 tahun 2019-2023 dengan menggunakan
metode purposive sampling, sampel yang diperoleh sebanyak 7 perusahaan
perbankan. Sumber data yang digunakan dalam penelitian ini adalah data
sekunder. Hasil penelitian menunjukkan bahwa secara parsial variabel inflasi (XI)
berpengaruh signifikan terhadap return saham (Y), nilai tukar (X2) tidak
berpengaruh signifikan terhadap return saham (Y), suku bunga (X3) tidak
berpengaruh signifikan terhadap saham. kembali (Y). Hasil penelitian
menunjukkan secara simultan Inflasi (XI), Nilai Tukar (X2), dan Suku Bunga

(X3) berpengaruh terhadap return saham.
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ABSTRACT

Laode Reza Mahendra, 2024: The Influence of Inflation, Exchange Rates

and Interest Rates on the Return Movement

of Banking Shares Listed on the Indonesian

Stock Exchange 2019-2023.
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This research was conducted to find out whether inflation, exchange rates and
interest rates have an influence on the movement of banking stock returns listed
on the Indonesian stock exchange 2019-2023. This research uses quantitative
methods. The samples in this research were banking companies that were
included in the 2019-2023 100 compost index using a purposive sampling method,
the samples obtained were 7 banking companies. The data source used in this
research is secondary data. The results show that partially the inflation variable
(XI) has a significant effect on stock returns (Y), the exchange rate (X2) has no
significant effect on stock returns (Y), interest rates (X3) have no significant effect
on stock returns (Y). The results show simultaneously that Inflation (XI),

Exchange Rates (X2), and Interest Rates (X3) have an effect on stock returns.
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